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$O]KHLPHU Z 3ROVFH 1

1D ZLHFLH FR VHNXQG\ GLDJQR]JRZDQ\ MHVW QRZ\ SU]\SDGHN WH
z URNX MX+ SRQDG PLOLRQ 3RODNyZ E G]JLH FLHUSLDAR QD DO]
GJLVLDM 3RWU]JHEXMHP\ ZL F QRZRF]JHVQ\FK L NRPSOHNVRZ\FK UR]

3RUWIHO OH+\ Z ORSHPBRNYZ RNXGDO MHVRLHUSHZ MDDO]KHLPHAXD 2E@QLVNRURNX FKRUF
ODU\ Z NRV]X QD PLOERQDR MXy PR+H ZFKRER QY OXG]L &R WEREN BUWEA SRQDG PLO
ZLGRF]QH REMDZ\ DU]KMHRHDQQLNyZ MDPMN RMRAR y PLOLRQODNWRUBRGREQLH MDN :
DOH WH+ GRSLHUR SIDHDZDNWMZIIDR ¥ A J\ERQD VEWNXQG\ MHVWNGDMBRRIRE G]JLH WR S
FKRURE\ FIDVHP SRMLELBL QLHQLH NPEZQ\ QRWDSWYHSDGHR\FAORUR GOD QDV]HJR
M VL SUREOHP\ | PHFKOWDFMH XUD]\ P\y]3GaXJ GDQ\FK ZROWBEZHML JGURZRWQH M
PyZLHQLHP OLF]HQIPYELLSBRI OLFKDHOZ?2DYRGV®EML =GURZMND]XRH QD WR +H V
WDQLHP 1D SRF] WSIXHIWGFIHQLRQHJR DD ZURNXHE G]LH SKE®LFE]QHM RSLHNL |
GRWNQL FL W FKRURBWUXPLS$SO]KHLPHWYZ DFKWRONFK D Z QHMXZ W\P SROVNL E C
NOXF]H Z RVWDWQLAWSYR]DERWUDHO $QJHRL O&RQKZ Z SUJ\V]aR FL ZL NV]H ]D

NRQWDNW ] UJHF]\ZLVGJR RIUSHD /IDZLQRZ\ ZJURVW OLEEF@EHKRWHQGHQFMH Z
BUREOHP GRW\F]\ RUYyEHNWyDH EDGDQLDJ\FKMDWHVQS EH]SR URG@IRRP URVW +H SRWU]
QLH Z ZLHNX 5\]\\MF §R4aX GU /HQ\ -RPRQVNRQHQGHQFMDPRUGHER NV]H
%:g ARQLD ZFIH QLI ZABRYIWHWX Z *RUMWAHEIRURX  6SRAHEDISVWWZDL,. DODUPXMH
M&EZLH "MHGHQ SSREBQXW :\+H ZSa\Z GRUDJ\NEPUG]LHM VIWHUWD ERWW SQR y RSL
UD)QLH Z]JUDVWD QD YDEKIRINWY ZQID} PD WHH DONMMBEM Z\JO GDLDWWBFMDM Z 3ROVFH
] ZLHNLHP : ZLHNXZPH@M GR +\FLD 2 [ZP3RDVGH HMGDQ\FK ZAYWDPHIFRDM FD 1D
ODW ]DSDGD QD \DWUKWIXMHP\ VL L8PDPGWZBVWDW\VW\F]QHIRVINRIFYZ QLH SUJ\S
UD SRSXODFML : WyBLHNDOWHGQLP WWDZlH BRISXODFMD RYDEHWZ MHNGHQ VSHFMDC
NyZ FKRUXMH MX+ SUDEGRSRGRELH VWZRZ\+HMQD ODW VWDQRZSRREEGDQLD Z &]H!
GRNADGQLH QLH ZLWWRBR ¥ ARFKRUXMH®@L HQ B REKRG Z URNKND)QLN WHQ Z\QRVL
Z\ZRaXMH FKRURE URE GHPHQF\MQ Z]JUR QLH GR D §aRZDFML D Z 6]ZHF
28 RNRaAR FKRU\FK E L W VL JQLH SRQIV®IR
Q MHVW PXWDFMD gﬁg 5 q}rHK +H %@5@? PHUD FLHUSL G]L RN
JHQyYZ OHF] ZL NV]R yE Z QDV]\P NUD

'ODF]HJR ZDUWR RN&DP\ZDy RVRE

-DN UR]JPDZLDY L SUJHNRQ\ZDy RVRE ] DOJKHLPHUHP OXE LQ
SRZLHP\ SUDZG SRF]XMH VL RV]XNLZDQD 'JLDaD HPSDWLD
HPRFML D QLH ORJLNL 2 UDG] HNVSHUFL

-HVW SL WD QDG UNNQHAHQDVRUD] PRFRDRQLDONONKIEBYZ QD GHRMHUQRED L y GR EDQNX
EOLVNL FKRU\ QD QDDKHLWPRROQLNDFM 8QLANKRW\PWUHVX EXTBXREBREMWP\ QDMSLHUZ
ZVWDMH ] ay+ND L EKBXQNWEBRZLG]HQLBLAKRUBIRFIH VWZDQLH D Sy)QLHM LQQ DN
EDQNX SR SLHQL GJHIHQ@HIBOMV\ UyZQLH+:DJXWRAQBEBPL WDy 2GZWQYFHHQLH XZDJL MHV)
&R JURELY Z WHM V\WXPFMIHFJZALVWR y RLW\WD+MWKRURE\ HWPHQRIML ]DQLHP Z WI
SUJHNRQ\ZDy JR +HEDSRMWW]|HIJDM RVREN DOWRDKE]DM P LQVWXBFMDFK : WHQ V
R WHM SRU]JH ]DPNQEHWHH®HFMHQRVDPL VWPMXVINWYUQ RGSRBRBRBLHHF]Q\ PD SRF]
E\a\ ]DNADG SUDF\ MSY]RE\BIZ | ZF]H QSBMVFKUYWNRW U ZNR Q VODRMGHIRQ D G U]HF]\Z
QD QLH Z\Sa4aDFD PX RHNUWHWl'Z +\FLD QDZMMVN\W GHDHG]R SUDZGRBRGRE@WHPX XQLND \
YA =UyER\ Flva\ HNVSRU\WWQW D WDN+H GR ZLORBRA]HLH E G]LPYLHGU BBWU\N 3LRWUFR
% ELH :\REUD)PQIMRFLHRGRZH OXE URRDHURDR|\FK Z\MD TINLHSD SRGHM FLH SF
% gﬁRG LP\ UDQR G BNDEGNZQH SU]\]Z W DMD#EQ LD ZV]\WWNR NRBMMHXKNW\ZQLH UR]2Z
A %ﬁvvscﬁ]gﬂR@stu]\r&Dme]DDZDFQ(‘;/FQMD Uy+QHJR URG]DMX SUF
'R 0 b3 \ Ei DYOHMRPVW-DGILXP FKRUREKRAOGORWU]JHEXMS R VIMWDRAQKFH VL QD F
}$C|:_PA]3D[U$1 JRZDOL" ORIQEHOH DUJXPHQWSLMRXQYZHSUJHGH ZV]ZYWNKP] XWUXGQLRGC
b QLXE IRADU Z]JUR QLHG]|SRHMP 'ODWHJIR SBRSUDRDLD EH]SLHFKMQMWDBEM | RVRE Fl
TV X Z\QLNDM F\QLHD XWPHQ+H F]\ G\VINRWRESWDHML 'ODWBIJBYRNEDIR ]DPLDVW
WUDFLP\ NROQWURO RRZREHFLHUSL F QID GKRWAHSLHM QLH RRIQROREWRRDFL ZL]\W\
VWR FL 3U]JHFLH+ GGODGEBMQWKHN® QLHSRERSRME]QHJR ] WBB]DZLWSHFMDOLVW\ R
WEIAILNWH]! +HWHV] R REDJAFXKUBMINWYZ 3WWHRFEZQLMHSV]\ HIHNSW]SUP&RHHQLX +H FKR
) BVOIICEAV ZCSUIDIF\ 2 Py A RGRGOMH UDF]IHM IVMXNW UDIFWF HSRVR ZD QQIHH @XBWD JDSURSRQX!
WAVNWBLRWURZVNL BEXFKWURQUIDFK D X YHOHRUZHYYML L QBFLMAM SRGVWD
i k% ({R;?HQZVNLHJ;R_B@L\ZWUDFK L VLORLHVWXGRZIDQER SRUVR]XPIPHOUDPSDGNX ZAaD F
0 QHJR ]D W\P LGJLH WDN+HZMDHMKUL®M OLFKDHO WIUWGGYRQPyZLY R NAaDP
$O]KHLPHU GHPHQBPMDGRIBDW SROHJD ODNWRQWBNWRZDY $DPl WOMP\ +H ] FKRU\
U]HF]\ZLVWR Yy UyZQROHOADSRZLHP\ RVRELUHR/WDVWRI AL " PXQLNXMHP\ VL QD SR]
$0O]KHLPHU L FKRURSUDZMGPH®R SRF]XMH-DN RWIKNRQDY FKRHRRRMNWY QLH ORJLNL
66\ QLH W\ONR RIQDQ@LRDIMSURI OLEKRH®OL'WHM QDG UERMM® HEEBWLD EXGXMFH
suldzQ IXQNFMLY LERIR® ZGR ZLDGF]RDD WNVSHRUWDQNX +WER]QRVIIDA L GREUH U
F] ]KJV @é kKujp™m ZDWINYHVLH EDGD QD GRPRRUR 2 SRGVXPRZXMH SURI 0
RULHQW Z FIDELHSOJKBUPHUD RUD]2RSWEARX\VL +H |D NMWEGYIRHD
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